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Footnotes
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1. Total cash costs are defined as cost of sales divided by ounces of gold and silver sold or pounds of copper sold. The
calculation of total cash costs per ounce of gold is net of by-product sales revenue (by product copper revenue for
Alumbrera; by-product silver revenue for La Coipa and Marlin at market silver prices; and by-product silver revenue for
Luismin of $3.90 Fer silver ounce sold to Silver Wheaton). Goldcorp has included a non-GAAP performance measure, total
cash costs per gold ounce, throughout this presentation. Goldcorp reports total cash costs on a sales basis. In the gold
mining industry, this is a common performance measure but does not have any standardized meaning, and is a non-GAAP
measure. Goldcorp follows the recommendations of the Gold Institute standard. Goldcorp believes that, in addition to
conventional measures, prepared in accordance with GAAP, certain investors use this information to evaluate Goldcorp’s
Berformance and ability to generate cash flow. Accordingly, it is intended to provide additional information and should not

e considered in isolation or as a substitute for measures of performance prepared in accordance with GAAP

Metal prices used: Gold $525/0z, Silver $10/0z, Zinc $0.80/Ib, Lead $0.40/Ib

All Mineral Reserves and Mineral Resources have been calculated as at December 31, 2006 in accordance with the
standards of the Canadian Institute of Mining, Metallurgy and Petroleum and National Instrument 43-101, or the AusIMM
JORC equivalent. Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred
Resources. United States investors are advised that while such terms are recognized and required by Canadian regulations,
the United States Securities and Exchange Commission does not recognize them. “Inferred Mineral Resources” have a great
amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all or
an?/ part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of
Inferred Mineral Resources may not form the basis of feasibility or other economic studies. United States investors are
cautioned not to assume that all or any part of Goldcorp’s Measured or Indicated Mineral Resources will ever be converted
into Mineral Reserves. United States investors are also cautioned not to assume that all or any part of an Inferred Mineral
Resource exists, or is economically or legally mineable. Calculations have been prepared by employees of Goldcorp, its joint
venture partners or its joint venture operating companies, as applicable, under the supervision of Bob Bryson, Vice
President, Engineering of Goldcorp. Reserve calculations incorporate current and/or expected mine plans and cost levels at
each property. Varying cut-off grades have been used depending on the mine and type of ore contained in the reserves.
Goldcorp’s normal data verification procedures have been employed in connection with the calculations. For a breakdown of
Reserves and Resources by category and for a more detailed description of the key assumptions, parameters and methods
used in calculating Goldcorp’s Reserves and Resources, see Goldcorp’s Annual information Form/ Form 40-F on file with
Canadian provincial securities regulatory authorities and the U.S. Securities and Exchange Commission.

4, Goldcorp's exploration programs are designed and conducted under the supervision of Charlie Ronkos, Vice President,
Exploration of Goldcorp. For information on geology, exploration activities generally, and drilling and analysis procedures on
Goldcorp’s material properties, see Goldcorp’s Annual Information Form/Form 40-F on file with Canadian provincial securities
regulatory authorities and the U.S. Securities and Exchange Commission.






